
RAPID FLUCTUATIONS
IN COTTON MARKETS

Conditions Create Unfavorable Technical Spec¬
ulative Situation in All Contract Markets

Where the Spinners St.ind.
New York. February IS;.Tradln» in

cotton contract! on all the cxcltonijesjincluding \h: Liverpool, Now Orleans
and New York markets, has been very
active throughout the week, with very
r;,pld fluctuations, covciins an extreme
range front the highest to tho lowest
prle;s for the week of between llfty
and Sixty points, or the equivalent oi
12.50 to }J per bale. During the ii!;t
two days of the week following Mon¬
days holiday th; continuation of bul¬
lish activity, with Spinners being
frightened into buying, advanced pile's
fifteen to twenty-Ova points from last
Saturday's closing quotations. Uj
«.->tiy Wednesday afternoon March was
carried up to 10.43 in this marki t,
against 10.61 for May deliveries and
10.71 for July, as contrasted with
X0.61 for August, the last month for
this ?rop year, and 10.60 for October
and 10.66 for December, of tit) next;
crop, the ground for which Is only
Just beim: broken in the extreme
southwestern part of the bell.

In this rise the buying was so gen-
rial ami heavy th . last of the shorts
were frightened Into covering, and so:
many were induced t'» go long by the
predictions of the bull clique of 1114
to l'2-ecnt cotton that all the markets
were oy-irbulioti beyond the legitimate
supply afid ¦demand conditions and
heavily overbought. Prices had bucn'
driven .-o high, and spinners ami spot
dealers, specially those in Kngllilid
and on the Continent, hail accumulated

much they withdraw from the mar¬
ket, with middling cotton In the South
ranging up from I01S to 11 cents.

Tbc Market's ltise nud l ull.
These conditions created an unfavor¬

able technical speculative situation In
nil the contract markets. Liquidation
did not start, however, until lata Wed¬
nesday afternoon, when a line of over
100,000 bales of long cotton was sud¬
denly thrown ou tho New York market
by some of the largest local operators*
to realize profits. This caused a
br:ak of nearly thirty points In the
closing half-hour of business that day jfrom tho highest prices reached, as |
nated above. From that time until'
just beforo the close of the market
yesterday afternoon thers was Büch an'
outpouring of selling pressure from all
quarters that demoralization ensued III |
the trading. Speculators who hud been'
snort of the market and had fought
the rise all tll'3 way up from I' cents,
and who were dually driven Into cov¬
ering and Induced to take the long
Fide at the top. were among those most
affected by these conditions. Other
traders who had been pyramiding on
their purely speculative lines of cotton,
arid who saw their protlts slipping
away and running into losses, were no
afraid the bottom of the market was
Koing to drop out they turned equally
as heavy sellers.

This brought an avalanche of cot¬
ton on the market, prices kept on
declining throughout Thursday and
the most of yesterday. It was not un¬
til they had broken between fifty-five
and sixty-two points under the lend of
the May und July options, or the equiv- I
nlent of per bale, that this selling I
movement ran its course sufficiently fori
the eld bull leaders to close the mar¬
ket steady and a rally of ten points
from tlie lowest. The March option
went to P.S6 on this break, May I0.il".
July lOilO, August I0.0S October 10,13
and December 10.20. with March Anally

Closing .it fl.S«. May 10.11, July 10.19,
'August I0.lt, October 1».:"J and De¬
cember about lo.j.j. Much heavier of-
feriogs ol spot cotton from actual
holders In the South, with tho sharp re-
actions In the Liverpool and New Or-
leans markets, and the dally spot salesI at Liverpool dropping from 16,000 lo
S,000 bales, and renewed aggressive
bear attacks against the overbought
Condition of the leading bulls, who hud
overstayed their market helped to ae-

j federate this sharp break.
Itetttrn or Normal Conditions.

Thus it may be stated that after
prices had been carried up just 100 to
lie points for this nop options and
ninety for the noxt from the inaugu-ration of the real bull movement on
Monday, January 20, there has been a
break in Which about half of (Ills max-
linum advance has been lost to date.
The rise did not start until after the
market had been worked up to P.tu
for March, H.D7 for May and Ü.T0 for
July on the. above date, after steady
accumulation by uplnners' purchases
and the speculative buying of the bull
leaders had carried the market up from
the extreme low level of S..">8 for March
and S.70 for May and S.7S for July,
reached on December 12. ,

Prices then had been forced too
much below the cost of production and
the legitimate trade conditions and
prospective eonsumption.

Bill on this week's bulge speculative
buying and manipulating have just as
sillily carried prices quite as much
too high on the legitimate supply and
demand conditions. The reaction,
therefore, of the last few days haa sim¬
ply brought the market back to where
it properly belongs, on a rational view
of present supplies and the world's
spinners' requirements for the year's
consumption.

From the Spinners' Standpoint.
There is far from a scarcity of cot¬

ton to warrant any group oL specula¬
tors in spots or gamblers in futures
starting a fresh bull campaign for
anything like the 12-cenl basis at
present, so often heard In the predic¬
tions of the bulls the past week. Cot-
ton w-as very cheap at anything under
3 cents, and 10 rents is a reasonable
price compared with the high average
prices from the short crops tho last,
two years. The world a spinners there¬
fore will doubtless continue to buy
cotton freely or. all recessions from
tho 10-eent basis for even running
grades of middling. But with a crop
of if..ooo.ooo bales to Mil up the vacuum
of the last two short crops, and the
actual consumption by the world's spin¬
ners not likely to exceed 14,000,.:|bales from present trodc' conditions the !
world over, local speculators and In¬
vestors and factors In |he South will
have a good deal to do in taking care
of the 3,000,000 surplus without some¬
thing developing to cause a trade boom
or a disaster to the new crop.

Thcre.forc. while renewed speculative
buying and manipulation by the
cliques of spot dealers In this market,
and at Liverpool, in conjunction with
those in New- Orleans, may later on
force prices tip to 11 cents, it Is the
conservative opinion of experienced
cotton men of ninny years in the trade-
that only a heavily reduced acreage fir
a bad start for the new crop, which
cannot occur before cenoral planting
is completed thio-ghout the belt in]May. could sustain such a price or
boom the market to 12 cents.

WALL STREET FEELS
EFFECT OF POLITICS

New York, February 1*..Conditions
which pervaded In Wall Street last
week wore suggestive of the vacation
acason rather than the middle of win-
tt-r. It is seldom at tills period of i
the your that both the gononil bus- jInes* of Wall Street and trading on '
tlio Stock Exchange become so dull
The largest operators in stocks took
sliiiost no part in the market, and the
professioiWV-t.riylci ?, without leaders,Ütd littie. <*QMotatlons moved hack and
forth in an irresolute manner and the
market developed in definite tendency.

Thi political situation ><;is regarded
»:- One "f the chjef restraining infIluenccs. I'hccrtairiiy as to the poll-1
cics to !.... outlined by the two great
parties, and as to the caiididat-s to jbe selected in the presidential cam-1paign, caused traders to exercise un- jus tal are m making commitments, j'I raffle arid general business eoiidt-
lions, moreover, an still unsatisfacf I
tory atid furnish ho motive for sti"k
market operations Any delinlte dor
velopriietit in -ither business or polities,
lipon which the street could place an
interpretation either «nod or bad.
might be mad,- the basis of a specu-
lathe demonstration, inn the market tit
present is virtually deadlocked.
The government report >.f foreign]trade for .lanuury was favorable, ul-jthough less so than in the first month

of la.-t year. Exports of merchandise

were the. largest in the country's his-
tory, except In 100$. hut the value of!
agricultural exports has been exceeded
several tlmee. This was duu to tlio'i
tmt that tho price of eotton Is about
one-third below that of last year.
Trade reports front all parts of the

country showed little change from re¬
cent weeks. The advance in coppci .

shares was the most conspicuous
movement of the week oh tile Slock
Exchange.

Tlie London money market was
somewhat easier, and I'.rittsh consols
advanced sdbistiintiolly during the
week. Hope.-, of a better understand¬
ing between England and Germanyexercised n decided influence upon tho
foreign markets, and there was In-
creased buying of American stockshere tor for. Ign account.
The foreign bank strlernents mjele a

somewhat better showing than last
week. Tin local financial situation re¬
mained virtually unchanged. Exporta¬tion of gold to Kurop. was halted. Theirailroads showed a disposition to take
advantage of th.- present ease of
money by coming Into the market for
funds. Seve>n1 bond i.-snes w. re nh-
nounccd, und i< is understood tliat
bthers are projected, The issues put
<ipon the market were absorbed read¬
ily, although if IV».S said toward theend of tiie week 'hat tie- demand fo'rbonds showed some sighs of diminu¬tion.

ACTIVITY CHECKED
BY HOLIDAY SPIRIT

New Orleans. I> v.i li.n y ls.-rTiie COt-
tOll tnark.t IhjS ..' . ck Will be consid¬
erably broken up l> holidays) Ii, this!
¦ ity then Will |o no trading Tui-s-
<lay. Which irt Marti t'Srsis .lay. The
holiday wpirli nlso will he nnileli in'
< vldence Monday, und the rooms <>t
the Cotton ):.<. h,.m.-. w ill l. closed
immediately after th' trading of the
.lay is over. On Thursday, which is
Washington's liiithday. >..,ti, Now Or-
leans and N< w York ihiii I:, t Will he
closed 10 buslnes- ..n dij> The eon-

to restrict fresh 1: «

Although activity may l.< curtailed
to seme extent by the holidays, the
trade will face a most Interesting sit¬
uation thin weclc. Tl.. l.nii.. will have!
the fight of ll.clr live. t., maintain
any sort of control oi t'.. market kH
the hears are cniboldcntd by (hell sue-
cesses of this last wc< k, und y .11 tit.
every udvaritage. The markets of the.!
world will be eagerly watched (,.
f-'trns of l'<ng liquidation and tin (list
hint o fit will cause great activity

OPEN AN ACCOUNT WITH

The Union Bank
of Richmond

U07 CA BT MAIN SI It. VT.
t'.OO MAKER A START. 3 PEH

CENT. INTEREST

iitong tin hoars. Tin- tuii" "f theevok-cnd elivntili's from the rominis-ion houses would indicate that I he'ieiiel Iii .-".ii'!al thill tin- bull» are'dunning in- less aggressive niidnor* ili-> in chances tu lighten their
'I'h. spot demand has recently shownSigns falling off, ami II' this teh-iloiuv hecoiiieii more pronounced thistwee it .' great advantage will he givenlln: (.hurt side., li there Is lees dciiiaiiJilot actual cotton ami the movementstill liuliis up !.. laige proportions.;hcarifdi endeavor will he stimulatedtoward the week-end when the sta¬tistics Of the w. i It iiI'd issue.1.
The weather will lie Important he-

.:.-is<- ..! its hearing mi now crop prep-'ni.itioiis. which are .-what back¬ward in rune sei t Ions.

i niton i."mis Itcilcnl
i Now Vork. I' ebrua1r.v 1S Trading ini cotton goods continued active untiltin row cotton market broke last
wo« k. Since thcii the business hasl>. "ii going alonft at u more moderate
pate. The-buying wnr being done byretailers! Jobber«, converters, printersund the manufacturing trades, and ithin) be. ii n long time since stich
('.(.tiersI Ihovement was In progress,j .Merchants are now watching to sechow stable the new level of priceslie before proceeding further,

I Store settled conditions in China nreI promised and hopes of a larger trade

1Headquarters for Highest Prices
for Sun-Cured Tobacco

HUTCIIESON'S LEAF TOBACCO WAREHOUSE,Corner Sixth and Cary Streets.
Richmond's new Tobacco Warehouse. Reinforced concretebuilding. Strictly fireproof. Fine stables under the house.Comfortable rooms for farmers. Largest floor space and bestlighted house in Richmond. This house has led the marketthis season in the sale of SUN-CURED TOBACCO, both asto quantity and price. The figures show it.

JOHN A. HUTCHESON,
Owner and Proprietor.

In that quartet' are general. About!
l.onii halos or three-yard sheetings were
sold to that market last week. Gen-I
oral exports shipments continue abend!
of last year to date. Of the 290.000pieces of print cloths sohl at KailRiver, about 100.000 were for spotand nearby delivery, and the mills are
comfortably engaged through March)Wide sheetings were advanced l

cent a yard. Many lines of bleached;sheetings are advancing. Staple ging¬
hams were advanced to a basis of 5 1-3
cents for Haynes croods. Prints are
tieing bought freely and advances are
likely to be force.I by the continued
strength In the gray goods markets.
The jobbing- trade has been season¬
ably active In nearly all quarters, and
retailers have be! n purchasing stead¬
ily.

!WEAKNESS IS CAUSED
BY HEAVY RECEIPTS

selling Also Stimulated by Liscuuraging Cables.
Conservative Vkw Subsequently brings

Greater steadiness.Heaviness
in Corn.

New York, February IS..Unexpect¬
edly heavy receipts in Minneapolis had
much to do with the dcpreBelon lr
domestic wheat markets early In the
week. With arrivals about 50 per cant-
larger than was generally anticipated
it was not surprising that holders for
the rise became anxious to unload.
Bear operators and millers were not
elow to take advantage of the oppor-|tunlty to hammer the market. The sell-
lng was also stimulated in part by dis¬
couraging cables, European markets be-|lng influenced by a material break Uli
Buenos Ayres, which market was af-Jfectcd by the larger movement In Ar-
gentlna and by favorable weather.
Moreover, the world's exports wer-:
slightly larger than estimated. Conse¬
quently, there was an unexpected ad-,
dltlon to the quantity on passage. To;
make matters worse, the decrease injour visible- supply was also disappoint- jlng. being approximately j>U per cent
loss than estimated. I

Position of Tradeis.
Notwithstanding ;iies,e tacts, ex

perienccd traders who believe that
prices are resting, on a solid foundation
contended that many of the seeinlngl>bearish factors were in some degree
misleading. For one thing they real¬
ized that the big arrivah; at Minne¬
apolis were, somewhat deceptive be
cause- they were temporarily swelled
by the-. Inclusion of much wheat that
had been detained on side-tracks b>
snow and extremely cold weather
llenee the movement was momentarily:
enlarged as soon at the weather be¬
came clear and milder. Consequently.
they predict that the receipts will lm-1
mediately diminish, as it is the con¬
census that farmers in the Northwest'
have parted with the bulk of tht'li
surplus-. This view of the situation!
caused greater steadint-.-s subsequentlyThe slow recovery was also partly
traceable to the decrease In the Euro¬
pean Visible supply of 1,170.000 bushels,!
whereas a year ago there was an in¬
crease of 1,700.000 bushels. It was fur¬
thermore pointed out that the total;visible supply in Europe, is now only77,420,000 bushels, against 108,800*000.
bushels a year ago.

Additional firmness was caused bythe huge reduction in the world's
available supply. 7,870,000 bushels. In
the same week last >ear there was an]increase of 1,147,000 bushels. Tempor¬
ary buoyancy was also caused in parti
by a Broomhall cable which staled that
stocks in the United Kingdom and on
the Continent were rapidly decreasing,
ami that supplies would be smaller next
mouth than lit any time since the belt¬
er deal. According to that authority,
importing countries have imported In
the past six months of the European
cereal year (August to January i. in¬
clusive) roundly 256,000,000 bushels,
and would need to import in the. ensu¬
ing rix months 2S0.000.Ö9Ü bushels. Of
this huge total, he esllmiites that North
America will have to supply 85,000,000
bushels. Needless to say. every one in
tliis country arid Canada is. well aware
that we have not anything like 88.0Ö0,-
000 busln-ls of geiod wheat to Spare.
Every one also knows that we have

not enough spring wheat of good qual.
tlx- to meet our own requirements, und
therefore it is ridiculous for them to
pay any attention to small fluctuations
In Winnipeg, or in Europe.

Parlors In Ibe l.nte Rise.
I.ate in the week tempoiriry ilrmness

whs caused by ndvices from credible
sotirCei to the effect that the large re¬ceipts in Ho- Northwest, and especially
:it .Minneapolis., almost wholly repre-
sentcd wheat from country elevators
thai in ordinary seasons would not
move until March or April. It la claim,
id that this present early movement Is
attributable to fear that the grain will
ant keep in condition during warm
weather, nwinc; to its Inferior quality.
This would suggest a correspondingly
lighter movement In the spring. SUb-
seiiucntly, there was a Irunc to weak-
lies« again, which was largely aserib-
ed to discouraging cables, hluropcan
markets being Influenced in part by
lower advices from Eluenos Ayres, It
was virtually nt nn end. I'nrthr r-
more, the exports from that country
were 1,024,. bushels, or roundly 200,.
I.i bushels more than estimated, nbt.withstanding which the visible supply
there Increased materially, being placed
at It.OSO.OUO bushels, against 2,901,000 a
week ago, and 3,680,000 a year ago.

Apparently thin would Indicate that
ili. strike had been somewhat unsuc-

ssf.ul, at le.i.-t as f ir as wheat was
concerned. Exports from India and
Australia were also moderately large.
The world's shipments .ire likely lo bebigger this week. The downward tend¬
ency here was partly cheeked by less
favorable private crop reports, which
were largely corroborated by the Mod.

n Miller, .-now had disappeared from
over a comparatively wide area, dis¬
closing the fact that where the need
ivjia' sown late the plant did no! get a
pood start. In other places, there Isj Insufllctent moisture, and as alternateI thawing and freezing Is apprehended[a heavy snow-blanket would be highlyj welcome. At the moment export trade
in wheat Is inactive, partly becausej there is almost no freight room avail,
able, and. moreover, a large p.irl of lite
good wheat In sight In i annda l.as been
.- .id io arrive on the opening of naviga¬tion. Therefore, It Is the consensus
that there will be a largi movement
of wheat from the Northwest to the
seaboard after the be bre:.|ts up In Ihr
lakes, and naturally, therefore, there

will doubtless be big decreases In thevralble supply.
UcaTlnrss In Corn.

Much o( the timo during the week
corn was quiet, with few fluctuationsof importance. In the main, however,the drift was slightly downward astho receipts at Western points havebeen decidedly large, and hence there
was a big Increase in the visible sup¬ply. Afterwards, prominent Western
Commission houses began to buy freely,which caused a alight rally. Exportershave received smaller orders for for¬ward shipment, cable advices beingsomewhat discouraging. Europe was
iniluencpd partly by reports of line cropprospects In Argentina, and It Is pre¬dicted that the exports from that coun¬
try during the year will be on a fairlylarge scale.

ROAD PRQBLEMTQ
BE CONSIDERED

Accomac Supervisors Will Meet
To-Day.No Developments

in Tunnell Case.
fSpeclal to The Times-Dispatch.)

Onancock, Va.. February IS..A meet¬

ing of the board of supervisors has
been called for to-morrow at the court¬
house to consider the road problem.
An interchange of opinions is sought
with the hope of Inaugurating a prac¬
tical and effective system. Acco-
mac's mileage of public, roads is. m
excess of that of any county in the
State, due largely to its peculiar gco-
graphical position, and the building of Jthe New York, Philadelphia and Nor-|folk Railroad down the centre. In
years pan farm products were shipped
and supplies received at wharves onthe many sea and baysldc creeks. Withj the coming o( t'ac railroad new high¬
ways were opened to the fifteen Btiiiiona
in the country. The country Is whollywithout reck or stone for In acadani-
lilng, and what to do with dirt roads
is the condition that confronts the pco-

; Plc.
George Llnton, charged with beatingJ Mrs. James T. Weaver, of Sax Is, With

a club, was convicted Wednesday, and
sentenced to one year in the county'jail. Ills feeble menta] condition was
apparent at tho trial, and to this Is
due the light punishment. A StrangeIncident of the case was that J. Crow-
ley Just is, of Sax's, a witntsa for the'
Commonwealth, became violently in¬
sane while court was In session, and
had to bf i,t to the asylum at Wll-llamsburg,

\S'rn. C. West has sold forty-five,
acres of hi- farm, between Onancockand Tasley, t., John D. Rogers for
uoo. .

Themar .1, Mapp, of Bell Haven, hasI been engaged by a number of NorthI Carolina farmers to Instruct them inI the grow th of sweet potatoes, lie liasentered upon in« duties, and Is to re-| main um.l the crop Is dug.i Jefferson Davis Chapter, t. D. CV, hasOff« red a gdld medial for the best csmiv
on tri. lift ,.! General J. v.. r«. Stuart.]The Initial trip of the ateamer llucjbetween Chlhcdteaquo and P'.illa-|delphla was made this "celt by Ihejocean stcann i l.. yt. Sham. Sin: load-cd prompt!} on arrival with oystersand clams, and mall orders wero sent-for gii.nl.- for a return cargo. Later
It la proposed to put on another boat.and to \ti nd tue line to Machlpongoand Wacli iprcague oh the south, and
to New fork on the north.
Nu further developments have been

made in tie burning of the Tuuneilliomc, in which the occupants lost]their llyCBi ''pinion is divided us to
the cause. Many think the. lire was
purely accidental; others, that murder
was committed. The people, white and
colored, have freely made every effort
10 learn He tacts, ami hnve been ready
at all linn to assist the authorities
in upholding the law. Apart from this
feeling tin has been no undue ex¬
citement. They art- Indignant at the
grossl) taggern ted accounts sent
to many outside papers,
Th- will r,f m,s. .Snllli- Wise Horsey,

..I- Öäk II ill, who dled .Sunday last andI was burled Wednesday in ParsonsI Cemetery. Salisbury, Md., by the side]of her husband, l>r. Win. SowellI Horsey, for many years a prominent! figure lii Northern Accotnnc, n-as
I made publii yesterday, .wnong tin-
legacies is one of $8,000 to FrankHorsey, ,,f her husband, who,j alwir .- ir-malncd with him, and after!ill- death, twenty years ago, continued[With hci, and managed the estate uponj which she lived.

\\ nodsou.Ford.
toThoTlmes-Dlspatch.lI. nchhurg, Va., February IS..PaulI». W. and Miss rtuth Irl. Ford.IdauKhtoi ol Mis. t. ,W. Ford, both

..I l.yiiohburg, wore married in Wash¬ington Saturday, the Rev. Howardi Wi tie 'initiating. Tne groom Is en¬
gaged In business here, and they will1 make tuc-li liome In Lynclibuig.

REALIZE BENEFITS
OF GQOO ROADS

Value of Farming Lands in Spot-
sylvania Shows Big

Increase.
(Special to The Times-Dispatch.]

Spotsylvaniu. Va., February IS..Per¬
manently Improved roads In Spotsyl-
vunla county have enhanced the value
of farming lnmls generally, and espec-
tally those which He contiguous to the
improved highways. In the effort to
inaugurate the system the udvoculcs ot
good roads In overy adtiress which wus
made strenuously sought to convince
ihc people of the truth of this, and II
was not until the roads had been built
thut It was demonstrated clearly to the
property owners. In proof of tills one
piece of property, confuting of brich
dwelling and store property annexed
together with all ihc necessary out¬buildings «nil the farm consisting ot
22" acres, aold a tew years ago lor *.'-'..
..00. This roperty lies Immediately up¬
on one of the improved roads, and now
the owners have an offer of $1:1,000 for
it, und it is thought that it will bring
moro Umn this. Another property ol
sixty ucres and buildings on the same
road was bought live years ago for
¦'5400, and the owners have lately retus.
ed an offer of $3,000 for it. This showsthat the bcnctU and facilities of travel
are not only realized, out In addition
to this the real estate along these
roads has more than quadrupled Its,
value in every Instance. Twelve monthsl
of experience and practical test of im-jproved roads has done more toward|educating people and winning senti¬
ment for good roads than did half a
dozen years of public speaking and
work accomplished before the roads
were built.
The Spotsylvanla Holiness Associa¬

tion held Its regular annual masting
on Us grounds on Thursday for the
purpose of reorganization and fixing
upon the time for tho annual camp
meeting.
Thomas E. Thomas wns elected presl-|dent; Robert W. Hllldrup. vice-presi¬dent, and Blss Bortle K. Andrews, secre¬

tary. The annual camp meeting will|begin on August 16 next, and will con¬
tinue, through a period of ten days. Not¬
ed ovengellsts will be employed to con-|duct the service, and the grounds wllll
b,-- Improved and beautified before ihs|mooting beclns.
Joseph W. Nussey, of Richmond, IsI

sick at the home of his father, Krank|C. Nussey. of this count v. Mr. Nussey
has been ongaged in busln -ss In Rich¬
mond for about six years

In consequence of the severity of the
winter, which has caused thr starva¬
tion and freezing of Id ds and othcrl
game, It is thought that all hunting
will be prohibited by the Board ofjSupervisors for the next two years.

SCHOOL PHI'/.ES AWARDED.

Result of Observance in lluckUmham u|
Patrons' Un>.

'.Special to The Times-Dispatch.]Arvonla, \'a.. February ie..The
rchoul authorities of Buckingham coun¬
ty have distributed a numocr of pilz.»
to teachers in the various districts tor
the successful observance ol Patrons
Day, which took place on October -7.
.».II the prises were in looks, and were
as follows: White teachers.First prize,
Miss Agnes White, Gold Hill School,
two-volume ret encyclopaedia; second
prize. Miss Bessie Pattcson, Cut Hank
.School, live-volume set bl "Macaulay'i
History of England;" tnlril prize, Mrs
S. D. Bondurant, "McKeovbr's Psycho¬logic Method* in Teaching." Colored!
teachers.First prize. Jennla A. Starr,!
live-volume set of Dlckcns's novels;!
second prize. Mary Tharps, "Fireside!
Encyclopaedia of I'octr: ." third prl/.e,l
Mrs. Annie Colcman, "Character Build¬
ing." Three extra prizes were award,
ed white teachers as follows; Miss Anita!
Hall, Shoddy School, copy Of "Heart!
Throbs;'' Miss May Woody, Chestnut
Grove School, copy of Tennyson's
poems; Miss Mollle Butcher, Mt. Zlbn
School. .'Page on Teaching."
Funds for thode prizes were given by

the County School Board and the divi¬
sion superintendent of schools. Tin ob-Jservanco of Patrons' Day in the county
wus a ^irc-at success, much money hav-|ins been raised, and much Interest hav-l
Inn been stirred up everywhere in the
matter of school Improvement on the
pun of the patrons.
A me.etint; of the County School]

Hoard will be held early tn March, when'
steps will be taken to bring pressure
to bear on the county Hoard of Super¬
visors to Increase the school levy from
.10 cents a $100 to 10 Or 45 cents, as
Ulis, will be required to produce the
funds necessary to run the schools in
it proper manner and prr.vld'. the rieht
Ulitd "f sehoolhouses.

Libraries are rapidly hoinc placed ln|tlie schools of the county. During the
last two months ten libraries have been
ordered for as many schools, and other
schools are asklns for State und conn
ty aid to enable them lo secure li-|
brarlcs. The present superintendent
states that he wishes to place a nood
library in every school in the county,
while and colored, the funds for which
to be collected largely from the pat en.*;
themselves.

Eiiilroaoe
SOUTHERN RAILWAY
PREMIER CARRIER OK THH SOUTH.

Trains Leave Richmond.
N. B. Following schedule fieurej publish¬ed an Information anil not ,, witeed:
For the South-Dally: o:10 A. it. Local.:0:ir. A. M. Express. «.(X> P. m. Lxpreas.

with niee.tiic lighted Sleeping Car for At¬
lanta and Ulrmlnghain. 11:43 I'. M. Express.
Week Days: 3:00 P. m. Local.

YORK RIVER LINE.
4:30 P. M..Dally..Connecting for Bal¬

timore Mon.. wed. und Friday, 6:Oo a. m..
ICx. sun. and 11:13 P. m.. Moo., Wod. andFriday.Local.

Traum Arilve /tichmond.
From the south: 6:3... a. »|., 3:<o a. m2:00 P. M-. S:« P. M.. dally; 12:35 Ex. SuoFrom West 1'olnt: 9:30 A. M. dally. UM a.M.. Mon.. Wo. and Frl.. 4:25 p. M. Ex. Sun.S. K. BURGESS. D. P. A.,W7 i: Main si. 'Phon« Madljon 272.

NORFOLK AND WESTERN RAILWAT.ONLY ALI. RAIL LINE I'O NORFOLK.
Schedule In eflocl January 1st, 11)12.
Laave Byrd Street Station. Richmond, FOR

NORFOLK? *9:M A. M., '3:0a P. If.', *l::0P. m.
FOR LYNCHBURG AND Tlir. WE8T: '6.10

A. M. «10:00 A. M. *3.Hl P. M..»!>:20 P. M.
Arrive Richmond from Norfolk: »11:40 a. M.,

.623 P. M.. "lltSOP. M. From Ihe U>»t: .«:!(
A. m.. ...::« P. M., 01:40 p. m »s:0ü P. m.
.»:oo P. m.
'Daily. aDally ex. Sunday. bSundny only.
Pullman Parlor and Sleeping Cara.

W. li. UEViLb. C. h. BOSLEY.
g. P. A., Roant.ke.. d. p a.. Richmond.

RICHMOND AND CHESAPEAKE BAY
RAILWAY COMPANY.

Eehndule of electric ..alna lo and from
Anhland. atapplnc Intermediate atatlom
upon signal: I.v. nichmond (Broad and
Laurel Sts.l: 't:C6. SilO. 8:10b. »:10. "10:10.
11:10 A. it 1:10. 2:10. 3:10. 4:4b. 6:10. 6:20,
7:10, s:10b. 10:10. 11:13 P. M. Lv. Aahiand:
.3:33. 7b. 8, 9b. 10. "11 A M.. «12 M.. "1, %
3. 4. 5b. «. 7. s. »b. 11 P. M.
.Dolly except Sunday. "Sunday only,
bCarrics baggage.

John L Williams, John Skelton Williams, E. L Bemiss, Langboame M. Williams
ESTABLISHED 1874.

John L. Williams & Sons,
y

And Dealers in
HIGH CLASS INVESTMENT

SECURITIES
Corner Gth and Main Sts., Richmond, Va
Members Richmond and Baltimore Stock Exchanges.
negotiate: entire issues of bondsFor Stales, Cities, Counties and Railroad Cor porations andlarge Industrial Enter prises.
buy and sell on commissionBonds, Stocks and other Public Securities in the principalmarkets in this country and abroad.
draw bills OF exchange

on Foreign Countries.
furnish letters of creditFor Travelers' use, available in United States, Europe andCentral and South America.

CORRESPONDENCE INVITED.

Able and Willing to Meet all
Legitimate Business Requirements

Whether to extend your business, build a home or borrow money forother purposes, this Bank stands ready to help you.
Your Business, Personal and Savings Accounts Solicited.

3 Per Cent. Interest Allowed.

Bank of Commerce and Trusts
OFFICERS.

JOS. E. WILLARD. President.
A R HOLLADAY, Vice-President.

R. M. KENT, Jr., Vice-President.
R. B. CAMPBELL, Cashier;

l^fltlroabe

Ricbmond, Fredericlsii'e & Potomac R.R.
TO AND FROM WASHINGTON AND BEYOND.
l.wivti Illchtnoml
.4.(0 15 B;r4 Sl.Su.
.n.ls k.M. Main St.IS la.
.4.60 A.M. Hjrd hl.hta.
'7.10 A.M. Bjr4 Kl. His.
.7.48 A.M. MatnSt. Si*.
.8.iu A.M. Bjrd Si. Sli.
"iH.:iO A.M. M.ila St. Mi.
Ii.Ol noon !tir4 M. Kit.
. s.oor.M.njra 6t. ku.
13.&u P.M. Bird hi. St.
«A.lar.M.Klba Station.
?Ä.16P.H. Sain Si. Kta.
>S..OP.W. ByrdSt. Sta.

Arrive) Klclimoiiil
.J..'.0 A.M. Ilrr4tit.SU.

jll.26 A.H.fclbaMatloo.Ill.34 A.M. Il)r4 SL.SU.
.I.I'.' P.M. Main Kt. Ma.
.S.tS P.M. Bjr4Kl.SU
16.&0 P.M. Bird St.Sta..I.** P.M. Bjr4Kl.KU.
ix.lor.M.HalnSt.Sta.
.U.IO P.M. Hjrd St.Ku.
.u.32 P.M. Main Kt. KU.

UU.iO P.M. »jraRi.SU..11.BO P.M. MalnKl.KU.
.li.fcoiilaTht Bjr4St.M«.

ACCOMMODATION TRAINS- WEEKDAYS,
t.eare Bird 84.8t*. i.Qf) P. M. for I re4crtcki.b«r».I iiir Elba Sta. s «0 A. M..H.P/I P. M. for Athlanl.xrrlTi" Bjrd Kt.SU.S.f. A.M. from I rede rlf kab',..rrlre Elba Kti.fl.80 1. II .:. .::u P.M. from Ashland.

.Dally. t Weekdays. ISunday a eat)', Daily except Monday.All tralna to or from Byrd Street Station(except Irdiaa leaving 4.50 a. m., j.jo a. m andarriving 11.50 night) atop at Elba. Tim« ofarrlvali and departures aot guaranteed. Beadtbr. signa.

Richmond & Petersburg r.hetric RailwayjCan le«\r Miin;hett*r. s.eventh and lerrjStreet*, for IVIriaburg:
.6. 7, », .» 10. 11. »II A. 11., 1. :..&.«. 4,"iMö. 7. I. .» 10 P. 14.
11:00 P. 'at., lor ebener. li:00 midnight rarPetersburg.
Cara leave Petersburg, foot of Sycamor«Street. !or Manchtster:
t6:li. 4.Si. "7:16. 1:15. S:3A. «iO:3S. ll-.UA. al l-:Ci. .!:». i.ii. i.JO. .4.15. i:«. 6:1»..7:J5, »:ii. 5.AS. .\6:W. 11:10 P. M.tDall) except Sunday and holidays..Carries :...:.,.¦ and tiprui.
..Limned, except aUDlfva Sod holidays.All cara from I'euroburg connect wiieLara for Itlchmonrt.

Cheasapeke & Ohio Railway1 -.40 A..Li».:al.Dally.Ntnuoti Newa,4:10 A Local.Daily- <-h'\llle. Ex, Sun.Thurmond
T0:00 A..Excraas.Dally.Norfolk, Old r'oint-U0:u0 A. Local.Dall)-Deb :.g. Ltx. C. Fu.-g»,.::'/J i*..£xpre»M»U>ai;y ...m.-L'vllle.
t«:</0 1'..Kxpr^at.Daily.Norfolk, N. New*t ;...j K.Local-Dally.N. N«ws, o.il Voini6:16 P..Local.Dally.Oordouavlll«,bile P..Local.Ex. Mun..Lchhg. .Vaiura!Undge, Clifton Forg*.
.8.sä P..Liunlytd-^Dally-fCinUAVtl. cargo..11:00 P..Kxpra**.Daily- 1"ocluaa::, Dvllla..jlceper». tl'arlor cara.
TRAINS ABBIVE RICHMOND.Local .ToraEast; S:16 A. M., 7:J0 P. M. Through from

kast: 11:30 A. M.. R:30 P. M. Local from
Wtli: 6:30 A. M.. »:« A. M. and 7:16 P. M.Through: S:30 A. M., 2:16 P. M. and 1:10 P. M
Ji>m;i nivcr Line: "S^i A. M. C;C P. M.
.. Del!'/ except Sunday. 1

sBAaioARiiTXtR TiniT
fouthb-iuiid irmns scheduled to leave Rleh-

mond dally: O.lo A. >f..Local to N'orllna.
1:20 V. M.. Sleepers und coaches. Atlanta.Birmingham, Savannah; Jaakaoiivtllc. s:ijr.
M..Florida Limited fexcepi Sunday). 0:43 I*.
M..-Sleeper and coaches, Jackaonvltle. 11:1«
P. M..Sleepers ar.d eoaehos, Birmingham,Memphlt. Northbound trains r.rh.dulc.1 to
:irrl-.' In I'.tchmi.nd dally: 5:2J A. M., 7:« A.
M.i !*:2S A. M. icxcept Monday), 6:0j P. M.,
1:10 I*. M.. Local.

Särramboatö
_._. -^_!

old noaiMOü lixb.
Lr. KIchmoDd foot Aab Sl_ daily.7:00 P.M.
Leave Newport New».f .00 A. at.
Arrive Norfolk. .6:00 A.M.
Connccu with mala line steamers leavingNorfolk for New York dally except Luni.o

7:00 P. M Connections ...to ;n£dc by N. «
W By. i H. M. und C. A O. Ity. at 4 P. M.
Night Line atcamcrs ; :. ',. *l Claremont to
land or receive patsencers on »igual. And
will be me! by ¦¦ "l.o conveyance.
VIKUINIA NAVIGATION CO.-J.imts Rl»er

by d3)HKht for Norfolk and Old Point. New-
port New» And nil James River landing*
Clean.-.r le.ive» Moii - Wednesday and
Friday nl 7:00 A. M. Krelsht received far
(ill Jomca River landings. 'Phono Madlnon 17$.
Moln Tl.-uet Office. 131 1£. Malr. r.treet

"Travel Without Trouble"
Inclusive Independent Travel in

Europe for Individuals, Family and
Private Parties. Fares include Travel.
Hotel Accommodation, Carriage Drives,
Excursions, Guides, Sight-Seeing, etc.
Make reservations now. F'hfiiie Madison
5154.

H. II. BOWMAN, Bo. Tourist Agent.

Good Methods,
Large Assets,
Courteous Service
And at Your Command

Capital, - $1,000,000
Surplus, $1,000,000
Deposits, $7,800,000

First National Bank.
1104 E. Main St.

1

Richmond, Va.,
S'jlicitr. your business, Our capital,
surplus and profits Justify your
account being placed with us.

Capital, $300,000.00.
Surplus and Profits, $1,350,000.00

Commonwealth Bank
Our Church Hill Branch. Twen¬

ty-fifth .-mil Broad Streets, invites
the accounts of people' living in the
Ea?t End.

National Bank oi Virginia
Capita!, - i 1,200,000
Surplus, - S 600,00)

Accounts solicited
Ninth and Main Streets

(FIRE)
INSURANCE CO.,

Organized 1865
Main and Fifth Phone Madi.on 4000

Manchester National Bank
There's not a busier place in

South Richmond than our bank
offices. New accounts opened
daily.

WHITE STAR LINE
MOW YORK.PI/VMOUTFI.rilliRnni'Rf;..soilTHAMrTON*.
FAST MAIL. ROUTE TO ENGLAND AND THE CONTINENT

The Largest and Finest Steamers in the World
- OLYMPIC r,. MAR. 16..¦»."""

\ l«o APRIL 8.££ TITANIC M APRIL 20
mid Rrculnrly Thereafter.

WHITE STAIt LIN IS. . . :i BROADWAY, N. Y.
Or Local \i:rnt«.


